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/ RILV(P SRUGt

(O GHP DUJ HV'YD FHBEWDUXQD LHXQ
HOWH HY DMQUEP HQW GH 6LXDQD

9IOP DM H) DU * DULIEV ) RUA L3GH(
HOBUHVIGHQWGHOERQVHTRRP DUFDCH JXWW
%DGRVD LHOGHSDUEP HOWGH 7HUMRULL

8 LEDQVP H SHUMIOT XH DTXHVAIQI RWP «V/
VREWH OMMWGHO RILV3' 8$(/( /D
GILHARUD J HQHUDOGH WIULMRUL( Q/DEHW
&IUA. D TXLVKDYID GHP DQDAD LHXQit QR
KLYD SRGHUDWIMAL SHU  UHSURVHQEQW
GHOGHSDUWEP HQAYDQ |HUVDEHUTXH
DRAMD® HQAHCSURVIFW HVWRED DXUDAD
OHVSHLD GH VRUDUD TRMIU® FROADR VA
GH @ WHGDFAY GHOSWRWIPM 9 DQ LOVMAL
HQ HOHWI XH HV EXVADUE HOFRQVHQV SHU
LHSUHQGLHO$ EDQGD GHY DMQWEP HOW
GH 9LOP D@ LHY) DU TXH NDKDQ P DQLHWIW
QOMU VHQ HCBLRVIPM $IX\WWDGRVD
VEP E« HVYD P RVADUD | DYRUBQUGH

@P SMAU FRP GH OMEAU LOMP RGDO

6XEYHQFLRQV38 2 6&
(882 6& 3M0QF G2 EUHVL6HYHY GH
&DBAQ D «VXQ SO GH I LQDQEDP HOW

GHVWODWD GRODUVXSRUINDY P XQIHSLY
SHWV SHUMIAGH P IARDUGBN VHYHV

QN IDHVAKPXUHY LVHUHY / $MQUEP HOW
GH3G5( YD SUWVHQBUAGF SIRWAMY @
UHQRYDAp GH @[ DY D GDLIXD SRWE®I GH
6DQD ( XOM @ FROMKFAAU GXQD S? URD
DOSODD G2 AXEWH @ XUEDQWVDAu GH
@ SO GH @ 5HSYETD GH3DDX P IE@RD
GHOFDUHU* DULL ¢V LXQD LOWR @A VROU

| RRYROBIED / HV VXEYHQRRQV KDQ HBW
FRQOPHGIGHV D& AGQF SLIRMPMV LHY GRV

SUP HYHVEQ IQED® HQADSLRYDN SHU3 G

'DU[D G DLJXD
$OMIROHV YD GXUD\WMP HO UHQRYDAW GHD
[ DY DGDLIXD HQAHHOADP GHIFDUHUL RX
QP  IIQVDAQF GHIDP “GH3DDX

' H[ DaBV
6HIXH] HQ HY DERFDP HQW L®U DY HQ HO
QRVWH P XQIAISL. HOGDUHUGHWIRBWIQ

I HULRV LDQWQHY D @ SIM GH G WQ\ HW
L6DQWD LTXHO YW GHQXQADW W AHV D
XQD YHED LVHIXH[ QQAYMVP HD KRWD
GH @IQEDUGN HVARP ELDUHV \BQWDY

FRQMQIGRY KDEWXDY FRP DOFRQMQIGRU
GH YRO(P IQRVRV TXH VIOWR @ D 3DDX

FDGD WHVP HVRV
' HVGH®&RP M GH 6RAWMQEELDVGH
G9GH36( VKD SLIRSRVDD GsMQWP HQW
DOXQD VRA TXH SRGUD VHUHOFDQYLGH
@RF GHOFRQWIQIGRUGH YRO(P IQRVRV SHU
VBOTXH TXHGLHQ XQ @RF P «V YME®!
LGMWXDGH] LD JHWGH |RWD D GKRWD

GRP SIW® R @ QWD OFp GHFEP HHV
DY GRV QXFOY GHVFRP ELDUHV

(O GDUUHU FRQWHQLGRU GH YROXPLQRVR\
PROW U¢SLGDPHQW L SDUW GH OHV GHL[DC
VREUHVRUWLU 8QD YH+QD GHO SREOH YD
FDPLRQHW IRUDQL MXQW DPE XQ WUDFWRU
WUHXUH HOV PDWDODVVRV HOV YDQ GHLJI
OOHQO®DU WRW HO TXH GXLHQ GLQV HO FR(

91D YHUGD
+ RUWD SXQW

3RQW YHUG GH OD YLD YHUGD DO 3RQW GH
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3HU WHUFHU FRS OD &RPLVVLHY GH &XOWXUD L )HVWHV GH O
6DQWD (XO¢OLD KD RUJDQLW]IDW MXQWDPHQW DPE O $MXQW
/IHV GDWHV KDQ HVWDW GHO DO G bJRVW L FRP VHPSUH

DFWLYLWDWYV SURJUDPDGHYV IRVVLQ SHU D WRWKRP TXH OHV
GH O HGDW , DPE DTXHVW GHVLJ H[SUHVVDW SHU OD PDWHI
FRPHQ®DU OHV IHVWHY HO GLVVDEWH DPE XQD DXGLFLu L E
YD DFDEDU DPE XQ UHSLF GH FDPSDQHV D O HVJO«VLD GH 6LC

"DFWLYLWDWY VH Q YDQ IHU XQ PXQW DO OODUJ GHOV GHX
/ID IRWRJUDILD VXSHULRU JXDQ\DGRUD GHO WHUFHU SUHPL
GH OHV )HVWHV UHDOLW]DGD SHU -RV« ) &DSDUUpV PRVWU
SDUWLFLSDU D OD WUDGLFLRQDO EDL[DGD DO ULX HQ WUDFV
3HU" D P«V GH OHV IRWRJUDILHY G DOWUHY DFWLYLWDWYV T.
UHYLVWD HV YDQ IHU DOWUHYVY DFWHV FRP HOV FDPSLRQDWYV
SHWDQFD L ELWOOHYVY FDWDODQHV R HO FRQFXUV GH SRVWU
O RULJLQDOLWDW FRP HO JXVW HO FRQFHUW GHOV 3HUGXW
ERWLIDUUDGD OD ILGHXDGD GH O 2120LD R OD ;,, TUREDGD
D P«V G XQ SDVVHLJ SHOV SREOHV YH+xQV XQ HVPRU]DU GH |

3,*1% _127°&H6



7DP E« HOGYHQGUHV  SHU D
@ QWHV YD | HUXQ FRQFHWD @
S@ED GH @ 5HSYETD GH 3DDX
DP E 1 RUHX ) DODIRQD D @
JXMIUD LYHX + LYDKDYHU
VHUYHLGH EHIXGHV LHQWHSDQV
/ DIP DWH IRX XQD GH BV
SUVHQGHV DQ, &RQFXW/ GH
) RRIWDIID GH @) HWR G ( WK
) RVRJ DI LD &UMAQD O DHVAH
SUMHR

(QGXP HUH  GH\VSWV/GHD
WREDGD GHY YHKLFBN FOWEV
DOXQV GHY FR @ERWGRY/

LRU DQUMVDGRY/ GH @) HWD

G( WK YDQFXIQDUFRP D ILQDO
GH IHWD XQD P HLHVFXGD SDHMD
/ DIP DWHWP E<« IRX XQD GH BV
SUAVHQEGHV DQ, &RQFXW/ GH

) RRILDILD GH @) HWD G( WK

) RRRIWDIID G2 |2 @D &DUDVR

(CGYHQGUHV DGN K GHCP DW
$XW0 DUNSRV DFRP SDQ\ DGD
SHU1 YAID5RV YD IHU® VHYD
SUP HWD FOMH GH IRJD DOSRE®!
/ D SDUARP ELHGD GH @ SOED
GH @ VI@MUD HV YD HP SGIQDU

' HVSWV HV YD ITHUXQ HVWP R DU
RU DQUVDWSHUVRW HY

DWIMMOQW
) RRIWDIID GH 1 YAID5RV

(OGMDEW  HV YD SIWVHQBU
HOTEWH' HVSWWGHIP DUDP E
@ SUHV2 QAD GH MXVRWD 0 HP
0 DVDW YHEDGSUHQV LD
ELECRWIF¢UD GH @ 8 QLYHUAVBW
GH* LLRQD 5DTXH 1Lt TXHYD
I HUXQD LOWRGXFAY GHOTEWH L
YD SUVHQWBUDXVRLD

) RVRIWDI D GH ; DYIHUYDGUFK
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(OHIRWP WP H LHSXEQF¢

| D—5 HSYETD W X« WHV JLDQV | DVHV
GHV GXQ SXQAGH YWD SROAF HOAHQQL
3WRIUHAWIMD R 5HRUP DGRU HO
%4HQQL1 HIWH R &RQVHUYDGRU L
HO LROWBRSXOULD* XHULD &IY1O

&DGD XQ GDTXHW SHIRGHV WQJ X« BV
VHYHV FDUDPWUNAT XHV SROAT XHV TXH HV
YDUHQ UH GPAWHQ @ SROMNFD P XQIASDOGH
3G6( (@ GRVSUP HWIRHQHYP «V
SOUDY LYDUHQ DILRQVBU DP E
GIVAHSEQAHY HY JUDQVWHW LHRWP MMV
GH @ —5HSYETD QQVWMARQDA WULVRUDO
HOHDI [V OHGXFDWK L@ T¥HWY DIWEUD

/ D SROAFD LOWIXARQDAL \WULMRUDOYD
UHFRQDUGH IRWP D IQFRQGIHRQDAXQEQP H
HO' RYHUQ 5HSXETFE HQ IRQWGH @
6DQMUBGD O®* HOHDOBNGH
&DBXXQ D LHCBUHMGHQAD DA HQ @ VHYD
@D SHUD FROVHRXAY GH MXVRQRP IDL
Q@ WDMWGH (QXQ¢P EMHMEEP HOW
@FDOHV YD P RGULIFDUHOQRP HQF@\RUGHO
SRE®I DP E HOFDQYLGHQRP  GHY FDULHWY/
$EDVR GH3DDX SHU3LLO DUDA$UIED SHU
6D® HYIQ $EDVR GHEWD ( X@ID SHU) HP Q
L* D@Q -DXP H-SHUSMED GH @ 5HSYEQFD
1 RUMSHU* DUFD + HUQEQGH] L1 XHYD SHU

) DDQAHVF O DAL 3RAWMURLP HQW
FDULHUGHOBRX SHU' XUXVULGH G \J@UD
SHUO DXUQ ( VSHUHSXETFE SUP HU
LUHYRO(ARQDUL GHVS UV

$P E @ T¥HVilt LHDJIRVD @ XQDQIP MW
HV P DQWQI X<« HQ @ VHRX@UWDAY GHO

FHP HOWLL |HEWHU SHU HVYD SHGH
HQ YRWBUVH GHVSUKV GXQ HQ LRQWEP HQW
HOWH HY UHILGRUYY SLRI UMY LHOHR/RU
-RDQ 7H[ LGRU$ I XWW @ SURKIELA GH
TXDOHYRCP DQUHWEFL UHDIIRVD D @ YID
SYEQDP «VHQY® GHY HOWUDP HQW GH BV
SHYWRQHV TXH DI KR KDIXHWQ GHP DQDW
GRV YRW HQ FRQWD * DX LO MBDYID

( CBUREGP D HGXFDWK YD FHQADUVH HQ GRV
DVSHAWMV HQ OHGLLLIALGH GHVFR® LHQ @ GID

3,*-1% _ +-67"5-%

SHGEDI” JIFD LIGHRO JIFD GH @ P VWD WX DU
(QUIXH 0 DUAH $IXDGR HVSRWD GHO
UHSUHVHQUBOQAGH GV HVT XHULHY HQ HO
FROUWMRULGH O/ @D %4HQQL&RQVHYYDGRU
5HVSHAM D GHALIHWRWRP  HID FROVHHQW
LOVSHARULQFOV TXHHQ FDID XQGHQRX /D
SUP HD SIRSRWR | RX DGTXIUUQ@P P RE®IGH
O \VDD GH ED@GHIADUHU* DULI¢V SURSIHWMW
GH/ HRSRG ¥Owd! TXH HQ XQ SUQHASLHV
UIHVMAD YHQGLHOSHU @ SUHWML SRSXOU
GXIDQWD ) M 0 DVRU VWP EWLH HO
IHX FDQYIDUGRSIQIu LHOAHG SHU
SHWVHWV ( Q DWRQUM®EBD@ID / HRSRG YDOWEb
SYEQD O@ FROMKAAY GXQD HVRD LHV YD
FRP SWRP HWH D | DA@OBUHORDUT XH
QQAVSHRRUDU XIWRAM HVAROURVFR@Y/ L
1QbaE HO GH@REWD \RORP HWREM
QLO VDD QLHCBIRMAM GHGLLIHP DLHV YDQ
IHUUHDOAWRP D VRO
/ D GMAHS¢QAD VREWH @ GQID SHGDI JIFD
YHQDCGH@Q SHU GV SIRWMMY GDAOXQHV
IDP @V SHU® WDAFDOQMDAN VHIRQVHO
FROWARWL. GH @ P HVAD GHVSWV GHY | HW
GRAMXEWH SRUY D XQ SXQUWHAWMH LHRUWD
TXHEX® 1Q¢ DAHEWHUGH DP E ®WHYD
WHQVOQAD GVSWkVGH  DQVHQHORCUHF
) RX VXEVWAMGEED SHU/ DXUWD YDV S5RAD ' HY
IHWWGHO GRAXELHGHO QRHQWQP FDS
WHH3 QAD GUIHA® SHU SHUDGAWHV YIHV
VDEHP TXH HV SUIRGX2HQ DGDUX@
HOFDSEhOW SHU/ &X'V &RO@P HP EWH GHY
5DEDWDILHY TXH SDWKX@ DUP DWSHCSRE®!
) RX GHQXQADWHRQGHP QDVWD SUIHMGL
LIQGXOMP «V\ILG
3HOTXH 1D D @ SROAD DI W UD HY P DQULHWD
GHIRWP D WQIHQADOHQ @ GRFXP HOQIDHLL
HOQGRVFDW\RV (O VDSOXAED @
SXE@DAU GHOGHRHWT XH HWREMD @
GHFDWAp GH FR@MV LI XIHV GH ALFXOAM
GHYIQV FROWROGH SLIRGXAAM  LHOMARAGGH
HOHILIGRUG HVT XHUHV 3HH * DX



3XLJQRX |HD XQD SLRSRWD G DGKHML DO
SUMGHQMAERP SDQ\ V HQ HCP DUF GHO
FRQI CAM SHU® GHURJ DAy GH @/ GLCH
&ROWDPWV GH &RQUHX SHUSDUAGHOTUEXQDO
GH* DUDQWHY &ROUAMARQDY ' MPXWED @
SIRSRVH HQHOS®IGHO  GH MARAGH

HV YRW HQ FRQWD

/ D UDGLFDQVYDF Ly
$ &DIBXQ D AQMANGH FRS GHWIMWDFDWE
SHU® GHAGIGD DAMDA GHY SDUANV SROAEV

GHVTXHUHV RU DQWDARQVVQGHDY L
VRARVBWA QWP HOWDP E O | LlGHDAWGH @

* X¢UEID &IMO$ TXHWSLRVIBIRQMWP H SRUN
D @ SUPAED GHVDSDUFW GHOBRGHU
LOVMMARQDOTXH | RX VXEVIWMAMBHCRRP W
&HQADOGH 0 ICFIHV $ QW H] MMV TXH HV YD
UHSLRGXIUHQ GtP EMEFDCHQ HY SREGN GH
&DEXQ D

$ 3G6( HO&RP W QGHIDWSHUP DQHQW HOW
SHU3HWH/ ®YHD DWXP ~HOSRGHULHQIHI ¢
XQ SWRF«V TXH FROVMAVHQ @ SHUMHRXAW GH
VRV VP ER®JID LSUPWED LHDJIRVD GHY
HQFREHUA SDUAGDUY GHOFRS GHWBW

DORP HQDW TXIQWFRO(P QMMV LGHY
JUDQV SLRSIHVBUY GHWULHVL P «V
HQGDYDQWGHY | DP LIDLY GHY HP ERVFDW
DP DI DW SHUHYVBUG DQDUDA LIRQW

( Q DTXHWWHQAN®N SUP HUHV VHWR? DOHV

I LQV DOHWP ELH HQ TX2 @* HQHDOW

FRP HQED D LOMQUBUUHFXSHUIDUHCSRGHU

LOVMMARQDOYDUHQ VHUP ROWGXUHV LIRX

TXDQ HV SLRGX4HQ @ P DNRUSDUAGH BV

YFWP HY HQ SLRAHWRY GHVFRQARDW

(O L GHMIRCHRRP W ®FDO

P HP EUHV GHOGH ) LIXHHV MQWEP HQADP E

SDUAGHY YHEV DAVDOBDQ G VIGMD L®

LHARUD TXH YD SDWDUD VHUMHX GHO

&RP W VDSURSIDUHQ GHP REGV

RUQDP HQW REMIPWA GH FXGM LFUHP DUHQ

@ X SDURTXIDO( &P HP ELHV GHCRRP W

GH ) LIXHUHY WDVEDGDUHQ HOHRVRU-RDQ

7H] IGRU$ IXVIWD @ SUHM GH ) LIXHUHV GH

TXLQR HVWQJ X« FDS P «VQRVED [ LQV DO
HQTX2 ILIXWYDFRP D UHARUGH 6DQW

* LHJRW * ILRQD

/ DYIR®QAD YD IP SHIDUHQ DT XHMV

SUP HUHVVHW DOHVHQ TX2 HV SRUBLHQ

DWP H@® WHTXIVD GDUP HV GH FDFHD

OH SWRSIDAY GH YHKIF®N WULHV DQIP DY

GHWULDYLDP D "FRP @IP SRMHy GH

P XOMVGHOWH L
TXIQEFROP QMM
BRELH @ YIR® QAID FRQWD BNV SHWRQHV HQ

HOQRVIAH SRE®! HV YD FHQADUHQ @ | DP @D
DWW / HRSRG DBDGH DQMURUDCFRS

GHWIWHOMHX I LORDTXIP L@ VHYD | LaD
VM  TXHWE« YDWQU@RF D YDUFHRQD
© UHVSRQVDELDIAG DT XHWMAV P RUV YD
UHFDXUH GILHAVEP HQAHQ HY P HP ELHV GHO
&RP W GH 3G5(
$OUHV YHEOV YDQ VHUSHUWHI XIW SHOHX
SRVIARQDP HOWFRRQADULDAR JIP FRP
0 DQHD MWD 1 XHOL3HH 6HY * XIEDV
GHOXQADWD®-0  6HIYHLGLQIRWP DA
0 LU LTXH | RUIHQ FRQGHP QDW D WHEDQ
IRUEDW 7DP E« D 11.QDY GDIRWGH
P HP ELHVGHRRRP W G$UHQ VH HRXVBUHQ
HOHX UHARUD @ UKD GHOB RQWGH
G- XP ¢ IRX O/QIF P RUNHQ DT XHW\SRE®
( VSHADCP HQAp FDAHUGH OH SLRSIDAp GH
FDQ %O SHUD VHYD [P SRUWQAD LSHU
QA TXHVWHQ YD | HUGXIDQWRVD @ * XHUD
&IYIO
$CP DUHGH® YIR®QAD FRP DIHW
UHEBIYDQW G DT XHWBHURGH SRGHP
DWHQ DDUMSURYDAY GHCBURMIPWM
GHBPWILLFDAY GH @ YID SYETD HO
QRYHP EWLHCGH LHOFDQYLGHQRP GHO
SRE®! (Q@WHXQ GH  GHQRYHP ELHGH
HOFRQWH@IUSUP HU3HH/ ®RYHD
SOAMY © QHFHVMVIWGH FDQYIDUHOQRP
GHBRE®! m» @HUQR HWBUHQ FRQVRQEQAD
DP E GV ALUFXP \WYQFHY DAXD®} LSURSRVE
HOGH 3 XL GRUMGH ) XY1¢  ( Q HO/X\DW
2 IIADOGHOGID  GHIHEWHUGH HV
SXEQF¢ HOGHRUHWI XH DXVRUMVDYD HOFDQYL
GHQRP LHQHCB®IGHO GHOP DM P HV
LDQ\ HOP DWI] FRQVH@MIUIQIRWP ¢ GHOFDQYL
GHQRP LGLIX« nSHUVBQWTXHGD GHVMUIDW
@OWE GHV GDTXHWP RP HQW (Q
CHOFDSEDDP HQWGH MRVD GHOS®I GHO  GH
P DUWOGH ILIXUD SHUSUP HUFRS
3XLIIGRUWGH) OXYIE

SHWHWMV D

3DX) HUHU
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( CBHWAQXFRXUEE GH 3DDX HVIRWP ¢ DO
YRODQAGH GHVI @UD SUHLRP ¢QIED GH 6DQW
( VAMYH LGH BN UXQHV GHOT XH IRX

DQRP HODVW&DVMTR 3DDX GHCBLEDAD RQ
HV UHFR@HQ HY GH® HV GHY SDIHVRV GH
6DQWD ( X@@D LGRQ SLRY« @ VHYD DQWD
GHQRP QDA GH 3DMX 6DUEDFAD

7RWYD FRP HQEDUDP E XQD HVI@MD

YIMJ” WFD DEIDGD DP E DEMY LQDX XQW
SHUXQWDQWHSW 0 «V/ VLG DTXHWED
HVJ@UD YD HVGHYHQUSLHLRP ¢QIED

P E« DP E DEMY WDQWHSW QDX \RW
HBIYDQWQH HOQLYH@GH P DQHLD TXH @ QDX
YIMJ” WED YD SRGHUT XHGDUHQWULDGD LYD
VHULUGH UH XJ LSHUJIXDUEDUKLHY WHVRWY
GHOMI@UD P MDY FDPHV

3,*-1% _+-67"5-%

3RMURLP HQWDTXHW QDX VXEWIULEQID
VHYY GH SUAV DO DVM@$ PXD® HQMVKL
SRVDFFHGIU

(OV ; -9 MUEDFRQDVGH &DWM@

G(P SYAHVLP «V\BUG HOGH %4-MD@: HV YDQ
I HUF¢ ULHF GHOY GH® HV GHY SDIHVRV GH
6DQWD ( X@@D 6H& DEMGIES GVI@MD

GH 6DQW WMYH LXQ WIULHQ. DGDFHNRQ
FROMXLUKLHY HVSDLY SHUHP P DIDWHP DU
HY GH® HV ( & DUBIDTXHY UHELHQ HY

GH® HV SHU QR VRFXSDYHQ GH LHDS\VBU
@V WQHQ XQ DGP LQMADGRUR EDWBI TXH
VHQRFXSDYD —DTX «VTXDQ@P HYD

|DP @D HQAD HQ NRF 9DQ VHUEDWBN GHO
&DVM@GHV GHOMHX LQIFLILQVD @

GHVDP RUMDAp GHO HQGL] EEDOHO



D SDUAUGH @ TXDOYDQ
SDWDUD VHUQH
SWRSIHVBUY
$P E @GKH GHRDMD
OVI@WD GH 6DQW( WMYH
YD SDAWUJI UHXV DI LHWWMRQV
DUFXOWPWQITXHV / D
WIX@GD GH SMDUD D GXHV
DLIYHV \2Q FDLDRMUVAED
GHORP ¢QF YDWU
UHFREHUD SHUXQD WXDGD
SOQHD SHUHYMBUT XH
DERT X«V DLIXD D @ SDUHW
GHRDWMOS$P ED[~ GHV
GHOFDULHU«V SUEPAEDP HQW
IWHFARQH] LE®I TXH HV
WDRP/D GXQD HVJ@MD
LRP ¢QED
$CRP HQEDP HWGH @
* XHUD &LYIOHOMAROGHO
HODWM@LOAMI @D
YDQ VHUFRQI VDV MQW
DP E HY DOMHV E«QV GH FDQ
YOWD! LD VRUH GHRDMD
GH SO EDIf D LWHV
SIVRV HQ HWIWRUED UKEQuV
FROVGHDGD XQ SHU@SHU
D®N FDVHV YHOHY YD VHU
HQGHULRFDGD FRVD TXH YD
IHUFDXUH @ P DRRUSDUAGHO
&DMD
9D GUTXHTXDQ P HYD
IDP D WHQ YD IHUFRCULHF
OHIGHTFROMQWHD
|RUED SUHFDIL GH P DQHD
TXH HOYDQ GHGIFDUD
DRV GH @ SDJ HVD
FRP KRP RMD @
| RVRJ DI LD GH ADEMY | VD HO
SHU-RDTXIP ) RUAGH
S5IERW  $UDQ GXQ DUAF®I
GHODLP DP? XWE HVFUS\RU
ILJXHUHQF $®f DQGH
' HX®IHX @P HYDP DUHYD
| HUMHXUH VRWY BN FRVHV
DIHQHVD OMJ@UD LYD
FRP HQEDU® VHYD
UHPXSHUDAY

-ROTXIP $ YD
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/ D&RP MM GH &XEXUD L) HVMV YD QL[ HUQ\ SRF GHVS UV GHOFDOYL
GDMQWEP HQALGDYDQWD QHFHWAVIMGH SRUBUD WP H @) HWWD G ( VMK GHCP DM

DQ\ 6RWIGD D SDUAUGH C8\WRADA GH 9HEV GH 3DDX GH 6DQVD ( X@ID DOMU GHY
DQ\ V KLKDQ SDWDWGLLHIHQW SHURQHV $ YXLHOQXFRGXUHWW |RUP DWSHU-QP D $UDV
2 12 &DUDVR ' DYIG &UMWEDQL-XGIWGD\ RO

&RP VRUH] @ YRWUD FRGIERWDFL"
212@ 1 RVDWHVHQVDYHQP P ROV.GHVGH
VHP SIHKHP THAP ROMV FRVHV MQWV SHUT X2
WQP QHQV ( QV«VI¢ACEUDYXLTXHGHP L
IHP AQHP DR TXDOHYRODGAD FRVD LDUDQ
GHOFDQYLGDWQWP HQAWYDP  SHOVDUTXH
HWEUD E« HQADUD @ &RP M1 GH ) HVMV
P D / $MQEP HQAYD HQYIDUXQZ KDW
GHP DQDQWT XL YRID IQYRXFLDUVH D @ ) KA
G( VWX >DQ\ @HV YD IHUXQD UHXQlu D@
6D 3RWYDBIQW) RX D SDUAGDTX TXHHV YD
FUHDUD &RP M GIQVHP DUF GH
CS\WRADAW GHIHE) / DOMURUERP Wt XGW(P WP E® TXHWQHP HXURV
GH) HMV YD GIUTXH IHHQ XQ SDVDOFRRWIW ~ QRP «V E« TXH QR HIHQ QLORVAHV HLD

R DOXQD FRVD\VHP EOQW HOSUHWXSRVATXH WIQID PWDOFRQUMARLL
QRP «V DUIEDUD MMQUEP HQW
4 XLOHV DAVIVVDW | HX" QP D 9DP SRVDUGIQHY GH BV QRWHV
QP D (CBUP HUDQ\ YDVHUGXUSHUNX@ EXWDTXHV %« D[~ KRIHP VHP SWH 3RVHP
KLKDYID P RGB JHOWD @ &RP M LHD GIOHY QRMHV LQYHWP KR UHEXSHUHP L
FRP STFDWSRVDUQRV GDFRUG LDP «V \RWOHP D IQYHIA
QRWOQHP GIOHWY VREWHTX® IHP  11QV DD KD HAWRVWREUH @

P DYD SHU DTXHWDQ HQVYDP WHXQUDO
JHQHULYDP SOQUIFDUVRADQ. | HMV GH
|HEUHU 6DQWRDQ ) B G( WK + DARZ HHQ
LHCBRQAGH GHMHP EWH 3HU DP «VDP «V
P E« GHAGPP VRELH@®P DUD FRP HO
VRUDH) GH IXVEROGDTXHWIMIRA. @
GMVAVITXHL5\ QD

2 12@D <« VFOU GHS? Q GHY GIOHY 7RWGHS? Q
GH TXDQWMQLP

—TXLOD «V@® YRWUD P RDF"
XGW( QVDIWDGD $ P «V GHVSWV D JHOW
HW FROMQWD
213@D 6 «VP ROVUDWIFDQWSHI X2 YHXV
TXH @ IHQWKR SDWD E«
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-XGWO DOUDWIXH D YHIDGHV TXDQ HVMP
HQSGIRDIHQDGHP MQ YIOHQADL® QR

KR |DUHP

QP D 0 HQB® HOMVP ROBIHQD 7HQP
XQJKS GHZ KDAMDSS HY TXDWH SHU
GHVSWVHQWQP XQDOAHDP E @1 YAID5RV
TXH «V HOQRVIWH HQ@ODP E GMQEP HQW
<VIHODP HQECSHJ \BP E« IMIED ' H

FRP SUDU GHFDUHIDU $ P LP DIWDGDUD IHU
XQDRUGD DTX™ QHFHWIWP P DQV ( CBUP HU
DQ. KLKDYID P ROB JHQNSHUDMGDU SHU
GHVSWKVQR QML DP «V YDP RUUHCBHH
XGW( GBBHH HQVKR VRXARQDYD \RW

2120 $SRUBYDP ROMVFRVHV

P D $ SDUMJGH @ VHYDP RWKLYD KDYHU
XQDEDQVLXQ GHVSWVD M &RP My

1 HFHMWP  JHQWIXH HQV DMGL HOED GH BV
IHVMV SHUH HP SGI VLQRVDGUHY QHRHWAWMP
SHUP XQEUD SOED GXHVKRUHVLP MWD \LYH
JHOMHQWHB P IOXWKRKHP THW  DTXHWD
P DQHD HY QRHVP YAFX® BN QRHY
DUAEXOARQV QR IHEHQ BQUGLP SDRM

SHU'X2 KHP DFDEDWDP E GRRUGHGW GH
FDQHT GHFRQHV —HW P ROE« TXHD JHQW
HQV I HIAW LVRUATXHWQP XQVTXDQN
FRDERWGRY/ TXHQR HYDQRP HOHP DTX
SHU'X2 QRHQVYROP RECGEDUQQIY: SHU SHU
FDUHI DU QHFHWP P «V/JHQW

8 VDULEHQ SURSRWIAV'
XGW1 R QRHQVQDUIEHQ

QP D ( QVSRGUHQ HVAUXUH DAFRUHX
SHUD SLRSRWMV R SHUFRVHVD P [@RUDU

5 HVSHAVIA D @ ) HWID G ( WX
HO HWGH | HUGRV FDSV GH
VHVP DQD LHQWH VHVP DQD QR
XVVXSRVD P ROD | HQD"
P D $TX @ IJHQNGHVHIRQD
UHMG? QAD YH TXDVLFDGD FDS GH
VH® DQD SHUQR GIUVRW HY
FDSVGHVH® DQD LYDP SHQVDU
TXH DI "TXLQR SRIX«V YHQUD
XQ SRGUD YHQUD @®H DP «V

D QRVDOAHY QRDQHP \BQ
FDULHI DGHV GH IHQD

XGW6 ™ VLQRKR IHP HQ GRVFDSVGH

VHW DD QR KR SRGHP | HUVRW( CBUP HUDQ\
TXHYDP |HUTXDAH GIHVVHIXIW YDP TXHGDU
UHEHQWGHY 9D VHUXQD ERJHUD

—P «VFHQWDWHQ FXOXLD TX2 |HX"
P D' ROVKHP |HAD SIWVHOWAY GXQ
@EWH DTXHD) HWWD G( VK @ WREDGD GH
GV FRGV JHIDQMHY HY FRWHV FOWEY
@ &DWEQ  DGD HAL DGDOHW
XGW3RGUHQ YHQUKDYDQHHV P LG@RUTXH
VDUGDOHV TXH ViQ FDUWP HV

&DGD TXDQ XV UIHXQLX"
QP D SEDQVHVSHUEYHP TXHYIQIX«VQ 12dD
GHYDUHRQD DD QR DIDHQVRP XQTXHP
P RODWDY«VGHYGHRARQH3 QAD
-XAW$ YHIDGHVYDVD IHUO@ P LJADGED LTXDQ
HGHVSHIMVWQY  Z KDMVDSSV
QP D $TXHWHWMK GHVGHMQ KHP HWRW
GDV GDWP E« DWDY«VGHY KDV

—SHUVIDQFDU TXLQ I XVKU@YHHX D @
&RP DA

2120 0 RWDQV QR 1 RSHIX2 N AUHF
TXHVRWEXND LGAVSUVEDL D P RV DQ\ V«V
IP SRWE®I $WDHWMWP GH SXNIGD

XGIW) IQV TXH HY QHQVMIXIQP «VJWDQV
LHQV VXEVMAIXH 1O

P D +RP H IIQVTXHQRDBHVSXIXHP QR
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/IHV IRWRV JXDQ\DGRUHV GHO ,, &4RQFXUV GH )RWRJUDILD GH

3HU VHIJRQD YHJDGD GLQV GH OHV DFWLYLWDWYV GH OD )HV\
FRQFXUV GH IRWRJUDILD /D WHP¢WLFD YD FRQVLVWLU D PR
SRGLHQ VHU VREUH DFWLYLWDWYVY GH OHV IHVWHV R GH SDL
V HVWDYD FHOHEUDQW OD )HVWD G (VWLX

6(59(,6
$ MQUIP HQVB G5 (

+ RUDLGDWMQFly DOS~EQE
QP DWLAYHQ@AMGH KD K
$ UrXLWPWM P XQIFLSDO
QPDWG KD K

0 LQIGH[ DIBUD

UL UGM/DEW GH FDED P HV
&H KD K
&RQUXGORUP qGIF GIRXV
&H KD K

8 WqQFLHV P qGATXHV + LYD KDYHUWHV I XDQ\ DGRUHV
&$3 % VFDD / DSUP HD @ |HW® GHGMRXP D TXHYHHP D@
+RVSIMZO) LI XHHV SDUNXSHURUG DTXHWI S¢JIQD UHDOVDGD SHU
%DQFD $\ \D
6 DOX\WB HVSRQ / DVHIRQD «V @ VRUH GH 3MI@MD DP E HOFRQI HW
$LJe HV 3URGDIVD YROQWUHDOWDGD SHU2 QD 3DQDIXD 1 XDDUWNV
, @ WUPHD W LHSURGXD D @ S¢JLQD
%RP EHY/ GDTXHWD IHYMB SHUSRGHUYHXWIHP «V
0 RWRV G VTXDGD FOLDP HQWRW HY TXH DSDUH] HQD @ IRWR

U-DQMDGD SHU-RW ) &DSDULV



